
Regency Budget and Finance Committee  

March 21, 2017 Minutes of Meeting  

A joint meeting of the Budget and Finance Committee and members of the Board of Trustees was held 

at 2PM to review the draft of the Audit Report of the Financial Statements dated December 31, 2016 for 

the Regency At Monroe Homeowners Association, Inc. and the accompanying Management Letter from 

the auditors Wilkin & Guttenplan P.C.  

Committee Members present:    Board Members 

Vincent DeSimone, Committee Chairman  Stu Goldstein 

Robert Okin      Charlie Lerman 

Mark Spinner      Steve Ferrin 

Fred Gersten      Rich Lans 

Ed Luski        

Additionally Present: 

 Mohammed Salyani  CPA, a Principal from Wilkin & Guttenplan 

A discussion regarding the Management Letter was held and the only item that requires follow up is 

Item D of Part II --- cash in excess of federally insured (FDIC) limits.  It was agreed that the Board will 

investigate proper procedures for daily cash management in relation to the $250,000 FDIC insurance 

limit, since we do have operating funds in excess of the limit at various times. 

There was no internal control issues noted.  Mohammed complimented our internal staff for the 

professional way they conduct their daily functions and record keeping.   

Next, there was a discussion of the audit report led by Vince DeSimone.  It was noted that the draft is 

missing two additional disclosures   (1)A  Note to the financials regarding the association established   

line of credit at Morgan Stanley mid 2016, while no balance was outstanding at year end, and (2) A 

Footnote to reflect a subsequent event should be added for the settlement of the transition liability for 

phases 1-6 with Toll. 

It was agreed the auditor would submit a new draft of the audit report with the above changes to the 

Trustees for their approval. 

Stu Goldstein complimented Mohammed for his work and acknowledged his contribution to the 

Trustees in helping them come to an agreeable transition settlement with Toll. 

The meeting ended at 3:10 PM.   

Respectfully submitted, 

Robert Okin 

 



 

 

 


